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Changes from Pre- to Post-Jan 10 Proposed Budget



Economic 
Indicators

• Unemployment is low
(CA now at 4.1%)

• Inflation has slowed for 5 
consecutive months

(CA now at 7.3%)

• Real GDP increased at an annual 
rate of 2.9% in the 2022 Q4

(Q3 = 3.2% in U.S., 3.8% in CA)

2011 Realignment Sales Tax Revenue during first 5 months of year
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CCP Revenue and Expenditure Projection
October 31, 2022

$0 M

$2 M

$4 M

$6 M

$8 M

$10 M

$12 M

$14 M

$16 M

$18 M

$20 M

FY 20-21 FY 21-22 FY 22-23
(Estimated)

FY 23-24
(Estimated)

FY 24-25
(Estimated)

$0 M

$2 M

$4 M

$6 M

$8 M

$10 M

$12 M

$14 M

$16 M

$18 M

$20 M

$22 M

FY 20-21 FY 21-22 FY 22-23
(Estimated)

FY 23-24
(Estimated)

FY 24-25
(Estimated)

January 30, 2023



CCP Funding Summary

Fund Balance

Projected FY 22-23 yearend fund balance = $16.5M or 10 months of 
expenditures

Revenues

Excluding volatile growth, revenue expected to increase slowly

Expenditures

Projected structural deficit = 10% per year (projected spend of $110 for every 
$100 received)



Recommendation

• Adopt a status quo budget as presented today.

• Pending May Revise and salary negotiations, CCP may reconsider 
budget options.
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